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Section-A
Section ‘A’ contains 08 short answer type questions of 2.5 marks each. Learners are required to answers 4 questions only. Answers of short answer-type questions must be restricted to 250 words approximately.

Discuss the following (1-8) –
1) Explain Production Possibility of an Economy. How market mechanism works? Discuss.
2) What is Law of demand? State the exceptions to the Law of Demand.
3) Law of Equi-Marginal Utility with assumptions. 
4) What is Indifference Curve? Discuss various applications of indifference curve analysis.
5) What is perfect competition market? Discuss price and output determination under perfect competition. 
6) Explain the process of circular flow of income in a four sector model (including foreign sector).
7) Explain various methods of National Income Determination.
8) [bookmark: _GoBack]What is aggregate demand? Discuss the shift in aggregate demand function.  

Section-B
Section ‘B’ contains 04 long answer-type questions of 05 marks each. Learners are required to answers 02 questions only.

1) Distinguish between price elasticity, income elasticity and cross elasticity of demand. 
2) What is market economy? Discuss growth of monopolies and market failure. 
3) What is economies of scales? Discuss various types of Economies of Scale. 
4) What is monopolistic competition market? Explain about critical appraisal of Chamberlin’s theory of Monopolistic Competition? 
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